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Seamless Functionality

Advanced searches
Alerts
Back office integration
Data customization
Document library
Holdings-based style analysis
Investment scorecard
Ownership analysis
Peer analysis
Performance attribution
Performance reporting
Portfolio construction
Portfolio importing
Returns-based style analysis
Total portfolio attribution

Flexible Output Options

Presentation Studio custom reports
Library of pre-formatted reports 
Export to:
 Adobe PDF
 Clipboard
 Microsoft® Excel®

 Microsoft® PowerPoint®

Access to Global Databases

Investments:
Closed-end funds
Equity ownership
Exchange-traded funds
Hedge funds
Market indexes
Money market funds
Offshore funds
Open-end mutual funds
Pension/Life/Insurance
Private equity
Separate accounts
Stocks
529 plans

Other:
Analyst reports
Commentaries
Fund Flows
News
People/Institutions

Coverage: 
Australia
Canada
China
Europe
Hong Kong
India
Japan
Latin America
Malaysia
New Zealand
Offshore
Singapore
Taiwan
United States

Multi-faceted Research Platform
Consolidate key research functions and databases,  
and align teams across the organization and  
around the globe with one powerful and convenient 
desktop platform.



Discover Morningstar Direct
SM

 , a web-based global research platform. Used by 
leading institutions since 2001, it’s ideal for developing, selecting, and  
monitoring investments. Its all-in-one design supports competitive analysis,  
performance evaluation, manager due diligence, and portfolio creation.

Unlike typical investment research software, Morningstar Direct delivers all of 
Morningstar’s industry-leading global databases—automatically updated,  
and included at no additional cost. It provides complete access to current and 
historical performance, risk, operations, cash flows, and portfolio holdings  
data, as well as proprietary Morningstar statistics. It also includes thousands  
of market indexes for benchmarking and market research, plus extensive  
manager narratives and Morningstar analysts’ commentary for a qualitative view.

With Morningstar Direct, you won’t need to open and close multiple applications  
or download data from multiple sources. You’ll move seamlessly from task  
to task—checking performance, conducting attribution analysis, and reporting on 
results. With only a few clicks, you can create fully customized reports and  
presentations integrating your best ideas and brand with our award-winning design. 

Morningstar Direct has everything you need to simplify your processes, enhance 
productivity, and save money. Join the thousands of thoughtful people at  
institutions worldwide who’ve consolidated multiple tools with Morningstar Direct.

An Elegant, All-in-One Investment Research Solution 



Select and Evaluate Managed Investments 

Whether you’re assessing an entire lineup, your select list, or the 

investments in a portfolio, the powerful functionality in 

Morningstar Direct will transform the way you research, analyze, 

and communicate investment results. 

Morningstar evaluates investments and portfolios at the individual 

security level, so your research can incorporate the most timely 

and comprehensive full-holdings data in the industry. Examine holdings 

data to understand style nuances, highlight fundamental differences 

among investments within broad categories, and explain performance 

from a holdings perspective. And, compare holdings-based style analysis 

to returns-based results for further insight, all within the same platform.

Support your research with our searchable database of public filings, 

the Document Library. Add notes to investments conveying your opinions. 

Your work remains private unless you choose otherwise. 

Analyze peer groups that you define based on portfolio, risk, operations, 

and performance data. Use these peer groups throughout your 

analysis and monitoring reports, and share them with your team to 

increase efficiencies. Maximize your productivity by creating and 

saving frequently used custom benchmarks, statistics, search criteria, 

and templates that refresh with new data as needed. 

Time-saving, automated tools will streamline your manager due diligence 

and monitoring. Create custom grades from key elements of your 

selection criteria, score any raw numeric data point, and use these and 

other factors to screen for only those investments that meet your 

specific requirements. 

Make quick work of performance reporting. Take full control over report 

display and ranks to enhance usability—rank any data point over any 

time period against any peer group. Calculate Modern Portfolio Theory 

(MPT) statistics for each fund individually with a unique benchmark that’s 

user-selected or assigned based on a rule. And, use rules-based filters, 

scores, and grades to highlight key elements.

Research Thousands of Global Companies

Our comprehensive stock database provides the foundation for our 

analysts’ research, built with fundamental data from original 

company sources. From balance sheet, income statement, and cash flow 

data to equity style analysis statistics, we have the current and 

historical data you need to include stocks in your analysis of a lineup 

or portfolio.

Examine Cash Flow Data 

Gain insight into investor preferences with comprehensive estimated 

cash flow and market share data for a variety of global managed 

investments. Filter data by fund family, asset class, fund, fund class, and 

Investment Company Institute (ICI) method of sale. Examine the 

strategies of specific fund families, and compare their product mixes 

against market benchmarks. Timely information helps you quickly 

evaluate investor behavior and respond to trends. 

Conduct Attribution Analysis 

Essential to competitive research and due diligence, performance 

attribution identifies the outcome of a portfolio manager’s sector bets 

and stock selections—even regional and market cap decisions.  

Import a portfolio as frequently as you wish to evaluate investment 

decisions. Not only that, but you can also conduct attribution analysis 

on all the equity portfolios in the Morningstar database, adding  

depth and context to your peer group comparisons. Previously available  

to only a select few, attribution analysis is now accessible to anyone  

who uses Morningstar Direct. 

Identify a Sponsor’s Impact on Total Returns 

Decompose the results of decisions made at the overall portfolio level 

with Total Portfolio Attribution. Identify the performance impact 

attributable to the strategic asset allocation policy itself, examine the 

outcome of deliberate deviations from policy weights to take advantage 

of market conditions, and measure manager-picking skill in aggregate, 

or by asset class or investment style. Assess the value added by a 

sponsor’s decisions for even the most complex portfolios—with multiple 

asset classes, investment mandates, and managers.

Designed for Institutions, Powered by High-Quality Data
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Streamline Research and Enhance Collaboration

With Morningstar Direct, you’ll save time with standardized data and automatic data updates—all included at no extra charge. Increase productivity with 

customized peer groups, searches, statistics, and private notes your team creates and shares across your firm. And, free up resources for other tasks with 

a growing library of ready-to-use templates and samples.

Advanced Filtering Tools

Automate elements of manager due diligence and monitoring with  

custom grades and scores.

Stocks Data and Commentary

Extend your capabilities with commentary and information from the largest 

independent source for equity and credit research in the world.



Presentation Studio

4

Streamline Your Work with Presentation Studio
Whether you need compelling presentations for communicating with 

others or want maximum efficiencies in your personal workflow, 

Presentation Studio delivers. With just a few clicks, you can create 

highly customized fact sheets, reports, and presentations incor- 

porating any data in the Morningstar database  —including your private, 

imported investments and portfolios. Include logos, corporate 

colors, and fonts for professional materials that reflect your firm’s 

identity and branding.

Drag and Drop Design
Presentation Studio gives you full control over both content and format. 

Roll over and preview available charts and data tables at the 

bottom of the screen, and select the ones you wish to include. Then, 

simply drag and drop these professionally designed components 

onto the page. Charts and tables automatically resize to fit the available 

space, it’s a snap to change the layout and include text like disclosure 

or other notes. Or, choose from extensive Morningstar templates, 

even reuse a template you’ve created. In a few minutes, you can create 

a factsheet for a single investment, or a complete workbook comparing 

multiple managers. 

 

Consolidate Reporting Tools
Presentation Studio draws from the broad analytics in Morningstar 

Direct, eliminating the need for piecemeal “cut and paste” 

from multiple applications. And, you can import your proprietary 

investments—not just a composite, but your actual portfolio 

holdings and performance—and include them in your reports alongside 

investments, benchmarks, and other data from the Morningstar 

database. Page components immediately populate with current data 

every time  you open the template. Make changes once to time 

periods, investments, benchmarks, and other settings and they will 

apply to the entire report book.

 

Materials that Communicate
Presentation Studio offers unmatched flexibility for customizing 

communications to the needs of your audience. Build custom data tables, 

and configure charts to show information relevant to your analysis. 

Add text and images to highlight key points. At last, you have a flexible 

reporting tool backed by the powerful research platform you need to 

clearly communicate your analysis.

Intuitive Interface

Presentation Studio’s interface eliminates manual steps and is simple to learn. Because it’s so easy to use, reports won’t consume precious resources—

and a staff change won’t bring your workflow to a standstill.
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Competitor Analysis
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Trailing Returns

 YTD 1 Yr 3 Yr 5 Yr 10 Yr 15 Yr

Baron Growth 0.22 58.69 –5.01 0.72 5.71 12.26
Baron Small Cap –0.73 57.12 –4.58 1.49 3.93
Fidelity Advisor Small Cap A –1.95 42.84 0.17 4.19 2.83
T. Rowe Price New Horizons 1.13 66.89 –2.73 2.63 1.45 9.22
Vanguard Explorer Inv 0.30 59.95 –5.98 0.70 1.49 8.02

Russell 2000 Growth TR USD –0.31 61.85 -4.59 1.47 –3.36 4.80

Trailing Returns

 Baron Growth  Baron Small Cap  Fidelity Advisor Small Cap A  T. Rowe Price New Horizons Vanguard Explorer Inv Russell 2000 Growth TR USD
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Baron Growth

Baron Small Cap
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Competitor Analysis

Baron Growth
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Weighting Effect
Time Period: 1 Dec 09—28 Feb 2010
Benchmark: Russell 2000 Growth TR USD

Selection Effect
Time Period: 1 Dec 09—28 Feb 2010
Benchmark: Russell 2000 Growth TR USD

Active Return
Time Period: 1 Dec 09—28 Feb 2010
Benchmark: Russell 2000 Growth TR USD

Baron Growth

Baron Small Cap

Fidelity Advisor Small Cap A

T. Rowe Price New Horizons

Vanguard Explorer Inv 

 –0.1 0.2 0.5 0.8 1.10 1.40 

Attribution Summary: Scatterplot
Time Period: 1 Dec 09—28 Feb 2010
Benchmark: Russell 2000 Growth TR USD

Attribution Summary
Time Period: 1 Dec 09—28 Feb 2010
Benchmark: Russell 2000 Growth TR USD

 Weighting Effect Selection Effect Active Return

Baron Growth 1.08 –2.25 –1.17

Baron Small Cap –0.14 –1.21 –1.34

Fidelity Advisor Small Cap A –0.22 –4.79 –5.01

T. Rowe Price New Horizons –0.06 –0.12 –0.18

Vanguard Explorer Inv  0.04 0.16 0.19 

Buffalo Small Cap 0.48 0.58 0.12

Harbor Small Cap Growth I –0.14 –0.89 –0.94

River Oak Discovery –0.32 –3.25 –1.05

Stephens Small Cap Growth 0.04 0.16 0.19

WesMark Small Cap Growth –0.06 –0.12 –0.18

Wanger USA 0.37 0.51 0.87
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Polished Communications in Minutes

Drag and drop professionally designed components that automatically resize to fit available space.

Time-Saving Templates 

Create a fact sheet for a single investment, or a complete workbook comparing multiple managers. Archive reports for point-in-time reference or  

immediately populate with current data.

Intermediate Term Total Return Bond A  PXQAX
Benchmark 1 Benchmark 2 Category 
BarCap Aggregate Bond Treasury TR Russell 2000 TR USD US OE Intermediate-Term Bond

© 2010 Morningstar EU.  All Rights Reserved.  The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied (save (i) as incidentally necessary in the course of viewing it on-line, and (ii) in 
the course of printing off single copies of web pages on which it appears for the use of those authorised to view it on-line), adapted or distributed; and (3) is not warranted to be accurate, complete or timely.   

Sector Weightings  % Fund % Cat Avg 

Asset-backed  1.50 2.68
Cash  0.04 0.06
Convertible  0.04 0.06
Non-US Corp  5.54 5.40
Non-US Govt  2.70 1.30

Mortgage ARM  0.00 0.00
Mortgage CMO  4.09 8.45
Mtg Pass-thru  35.45 16.16
Municipal  2.81 0.64
US Agency  8.92 8.95

US Corporate  20.35 27.20
US Infl Prot  0.00 0.00
US TIPS  0.00 0.81
US Treasury   18.60 13.05

Top 10 Holdings Maturity % %Mkt
  Date Coupon  Value

Net Cash Offerings — — -92.62

Fin Fut Euro$ Cme  12-15-09 0.0 19.68
Cash & Cash Equivalents — — 13.92
Irs Usd R 3ml/3.45 8-5-11 3.5 4.94
FNMA  11-12-39 5.5 -4.91

Fin Fut Euro$ Cme 3-16-10 0.0 4.86
Irs Usd R 3ml/3.0 2-4-11 3.0 4.60
Fin Fut Euro$ Cme 6-15-10 0.0 4.13
Irs Usd R 3ml/3.0 2-4-11 3.0 4.13
Irs Usd R 3ml/3.0 12-16-10 3.0 3.96

 2003 2004       2005 2006 2007 YTD Performance

 0.00 52.36  –15.26 21.05 16.21 22.50 Total Return % 
 0.00  12.53 14.26 25.23 12.03 2.10 +/– Benchmark
 0.00  12.53 14.26 25.23 12.03 2.10 +/– Category

$15K

10

5

0

 Fund 
 Category Avg 
 Benchmark 

Risk Measures 5 Yr Bmrk Cat Avg

Return 6.84 5.28 4.01
Standard Dev 4.28 4.83 4.30
Alpha 2.56 0.00 0.30
Beta 0.54 16.10 00.00
R-Squared 36.02 98.20 18.53
Sharpe Ratio –0.35 16.10 00.00
Standard Dev 33.27 0.10 0.27
Info Ratio (arth) 0.25 0.38 –1.15
Tracking Error 4.16 0.10 5.05

Investment Objective

The investment seeks maximum total return. The 
fund normally invests at least 65% of assets in a 
diversified portfolio of Fixed-Income Instruments 
of varying maturities, which may be represented 
by forwards or derivatives such as options, 
futures contracts, or swap agreements. It invests 
primarily in investment-grade debt securities, but 
may invest up to 10% of total assets in high-yield 
securities (“junk bonds”). The fund may invest all 
assets in derivative instruments, such as options, 
futures contracts or swap agreements, or in 
mortgage- or asset-backed securities.

Manager Biography

William H.Gross since 5/11/1987 
Mr. Gross is a founder of PIMCO, managing 
director and co-CIO in the Newport Beach office. 
He has been associated with PIMCO for more 
than 38 years and oversees the management of 
more than $800 billion of fixedincome securities. 
He is the author of numerous articles on the bond 
market, as well as the book “Everything You’ve 
Heard About Investing is Wrong,” published in 
1997. He appears frequently in national publica-
tions and media. Among the awards he has 
received, Morningstar named Mr. Gross and his 
investment team Fixed Income Manager of the 
Year for 1998, 2000, and 2007, making him the 
first person to receive this award more than 
once. Morningstar stated that he demonstrated 
“excellent investment skill, the courage to differ 
from consensus, and the commitment to share-
holders necessary to deliver outstanding long-
term performance.” In 2000, Mr. Gross received 
the Bond Market Association’s Distinguished 
Service Award. In 1996, he became the first 
portfolio manager inducted into the Fixed Income 
Analysts Society’s hall of fame for his major 
contributions to the advancement of fixed-income 
analysis and portfolio management. In a survey 
conducted by Pensions and Investments maga-
zine in 1993, Mr. Gross was recognized by his 
peers as the most influential authority on the 
bond market in the U.S. He has 40 years of 
investment experience and holds an MBA from 
the Anderson School of Management at the 
University of California, Los Angeles. He received 
his undergraduate degree from Duke University.

Rolling Returns %   Fund Cat Bmark

 2008 2009 2010
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-20

Portfolio Characteristics % Fund % Cat Avg 

Avg Eff Duration  4.61 4.37
Avg Eff Maturity 6.46 5.91
Avg Credit Quality AA AA
Avg Coupon  4.74 5.21
Avg Price 121.05 143.34

Credit Quality % Fund % Cat Avg

AAA 68.00 57.60
AA 9.00 5.05
A 13.00 13.82
BBB 8.00 16.19
BB 1.00 3.20
B 1.00 1.24
Not Rated 0.00 1.14

Maturity Range (Yrs) %  Fund % Cat Avg

1 to 3 42.58 22.60
3 to 5 3.90 9.86
5 to 7 2.43 1.55
7 to 10 6.72 21.81
10 to 15 2.70 3.08
15 to 20 1.51 0.49
20 to 30 33.16 29.48
over 30 7.00 11.14 

Operations % Cat Avg

Inception Date 1-13-1997
Minimum Initial Investment 1000
Mangement Fee 0.65
Firm Name  PIMCO Funds
Phone 800-426-0107
Website www.pimco-funds.com

Morningstar Ratings     

Overall  ÙÙÙÙÙ
1 Year  ÙÙÙÙÙ
3 Year  ÙÙÙÙÙ
5 Year  ÙÙÙÙÙ
10 Year   ÙÙÙÙÙ
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Peer Analysis

Holdings-Based Style
Time Period: 1 Dec 09—28 Feb 2010
Benchmark: Russell 2000 Growth TR USD

Returns-Based Style
Time Period: 1 Dec 09—28 Feb 2010
Benchmark: Russell 2000 Growth TR USD

Morningstar Large Value TR USD Morningstar Large Growth TR USD

Morningstar Small Value TR USD Morningstar Small Growth TR USD

Baron Growth

Baron Small Cap

Fidelity Advisor Small Cap A

T. Rowe Price New Horizons

Vanguard Explorer Inv

Russell 2000 Growth TR USD 
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Fidelity Advisor Small Cap A 11-30-2009
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Attribution Scatterplot

Immediately grasp the big-picture outcome of investment decisions with color-coded data plotted on the classic attribution graphic. 

Performance Attribution Charts and Graphs

Cumulative Reports

Communicate the sources of portfolio performance to clients, 

boards, investment committees, and internal stakeholders.

Drill-Down to the Details

Unlike a maze of data tables, each report includes information-rich 

graphics that quickly convey essential facts.



Standard Charts and Graphs

Holdings-Based Style Map

Better understand the placement of an investment on the Morningstar Style BoxTM by illustrating the position of its individual holdings and 

Ownership ZoneTM. Differentiate between investments by demonstrating their style exposure.

Stacked Bar

Display trends for a variety of characteristics including portfolio 

statistics, cash flow, and returns-based style exposure. 

Customize time periods and data point settings, and choose from 

multiple color options to fit research objectives.

Scatterplot

Examine relationships and discover trade-offs. Plot desired data 

points on X and Y axes, and add Z axis if desired. Include a peer 

group to provide context for your analysis. Customize data points 

as needed.

7



Standard Charts and Graphs8

Returns-Based Style Trail

Compare the returns of an investment to the returns of various style benchmarks to assess the investment’s style. Select from pre-defined  

style benchmarks, or create your own. Customize time periods. Useful for investments without portfolio holdings data.

Rolling Return

Examine annualized returns for any time period, and dynamically 

change the time period onscreen by simply sliding the 

scale. Choose absolute return or return relative to a category 

or benchmark. 

Growth/Price

Display trends over time, including distributions. Select the dollar 

amount of an initial investment. Dynamically change time  

periods onscreen with a simple mouse click to hone in on periods  

of interest. 



9

Floating Bar

Examine a subject investment versus a user-defined peer group. Select any numerical data point, including user-defined statistics.  

Add precision to your analysis by customizing n-tile, external, and internal bar percentages. 

Time Series

Discover trends over time by plotting various data points for  

single or multiple investments. Flexible display options add clarity 

to your analysis. 

Rating What-If  For U.S. based securities only

Calculate hypothetical changes to the Morningstar RatingTM

by adjusting the expense ratio or sales loads. Model the potential  

impact of these changes to each component of the Rating:  

Morningstar Return, Risk, and Risk-Adjusted Return. Calculate a 

possible rating for a new share class.



Style, Performance and Rating Reports

Holdings-Based Style Consistency Report 

Allows a user to see the historical movement of a portfolio in terms of equity style, fixed-income style, sector, and asset allocation.  

This helps clearly describe the management of a portfolio over time and defines the consistency of that management.

10



Returns-Based Style Analysis Report 

Uses the historical performance of a subject portfolio to calculate and display the history of investment composition, style drift, and relative 

performance versus its style benchmark and market benchmark. Users can change the style benchmarks.

11



Style, Performance and Rating Reports

Performance Evaluation Report   

Provides comprehensive performance analysis on one investment. The report supports manager evaluation and competitive positioning.  

Use the report to illustrate the competitive position of your investment’s performance versus your chosen peer group, and track the consistency  

of the performance of an investment over custom time periods. 

12



Rating Analysis Report  For U.S. based securities only  

Helps users understand the Morningstar Rating of an investment by deconstructing calculations and looking at individual drivers.  

The report also assists in evaluating historical changes in the rating, creating rating projections, and conducting competitive analysis relative  

to other investments.

13



Single Investment Reports

Investment Summary Report

Summarizes an investment’s fundamental characteristics including performance, portfolio, and operations data in an easy-to-read  

one page PDF report.

14



The Morningstar Page  For U.S. based securities only

A comprehensive one-page overview that combines qualitative and quantitative information with essential facts. Also explore management, 

strategy, and risks of the investment with a detailed independent analysis of the investment.

15



Single Investment Reports16

Separate Account Comprehensive Report

Contains data of interest to consumers of separate account information. The comprehensive, multi-page report contains detailed representative 

performance information, advanced risk measurements, representative portfolio statistics, and operations data. 



Hedge Fund Summary Report

Provides another view of the essential characteristics of these investments. This report contains statistics and graphs that are especially  

useful when analyzing hedge funds.

17



Portfolio and Lineup Comparison Reports

Investment Comparison Report

With the ability to select an investment from any universe, the investment comparison report helps to define differences and similarities with 

regard to style, performance, and composition.

18



Holdings Comparison Report

Compares the underlying holdings of two investments to identify their common and unique holdings. The report is used in plan construction and 

competitive analysis.

19



Portfolio and Lineup Comparison Reports

Portfolio Aggregation Report

Detailed analysis of user-created aggregates including the portfolio’s investment style, composition, key fundamentals, risk and return statistics, 

performance, and top 25 common holdings.

20



Fund vs. Fund Report

Directly compare two investments from any universe and examine performance, investment style, asset allocation, and diversification.

21
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Morningstar is one of the most recognized and trusted names  

in the investment industry, and high quality data is the foundation of our 

business. We have processes and teams in place to validate the 

accuracy and completeness of our data, from the moment of collection 

until it’s delivered through our products. With operations in 18  

countries, we currently provide data on more than 350,000 investment 

offerings worldwide.

We are an efficient, single source for investment data, serving more 

than 4,200 institutional clients around the world. Institutions value 

our independence, breadth of information, and insight into stocks and 

managed investment products. 

Each investment includes the relevant current and historical performance 

data, portfolio holdings, cash flows, risk measures, and operational 

information. Portfolio holdings information is updated as we receive it, 

with most firms reporting their holdings on a monthly or quarterly  

basis. Daily and intra-day price data is available for applicable invest-

ments. We collect holdings for separate accounts, and report  

monthly performance in addition to quarterly data. Hedge funds are 

classified into one of 17 categories by strategy, holdings, and hedging 

technique for meaningful peer groups. And in addition to quantitative 

investment data, our analysts’ qualitative reports quickly bring you  

up to speed on a company or managed investment product, or reinforce 

an investment decision.

1984
Database  
created

2006
Offshore  
database added 
(OE total includes  
32,000+ 
offshore funds)

2007
Acquisition of 
Standard  
& Poor’s fund 
data business 

2008
Acquisition of 
InvestData 
(Proprietary) 
Limited fund data 
(South Africa)

1989
Database  
created

2006
Acquisition of 
Aspect Huntley,  
an Australian 
equity  
data provider

2008
Acquisition of 
Hemscott data 
business

2009
Acquisition of 
Tenfore Systems 
Limited real-time 
global  
stock quotes 

Acquisition of 
fundamental  
equity research  
and data business 
of C.P.M.S.

1991 
Database  
created

2008
Acquisition of 
Fundamental  
Data (UK),  
a leading  
provider of 
closed-end  
fund data

1995
Database  
created

2005
Acquisition of 
Finetre’s 
VARDS unit 
(Variable Annuity 
Research & Data)

2008 
UK Life & Pension 
database  
launched 

1998
Database  
created

2008
Hong Kong ETF 
database added

2002
Database  
created
 
2004
Acquisition of 
ePIPER separate 
accounts 
database

2006
Acquisition of 
InvestorForce 
separate accounts 
database

2009
Acquisition of 
Intech Pty Ltd 
(Australia), 
including  
separate accounts 
database

2004
Database  
created

2006
Acquisition of 
Altvest hedge 
funds database

2006
Launched hedge 
fund indexes 
using MSCI 
Barra 
methodology

2007
Database  
created

2009
IPREO integrates 
Morningstar 
global fund 
ownership data 
into their 
BigDough 
database

2007
Database  
created

2006
Acquisition of 
10-K Wizard, 
provider of  
SEC EDGAR 
filing research 
& alerts

2009
Acquisition of 
global financial 
filings database 
business  
of Global 
Reports LLC

Comprehensive Data You Can Rely On

Open-End
Funds
131,000+

Stocks
31,000+

Closed-End
Funds/UITs
14,600+

Insurance/
Life
157,000+

Exchange-
Traded Funds
3,500+

Separate
Accounts/CITs
9,300+

Hedge 
Funds
8,200+

Stock & Fund 
Ownership
69,000  portfolios
32,000  stocks

Public  
Filings 
3,000,000+

Leveraging a Core Competency 
Morningstar is an industry-leading provider of data, and strategic acquisitions serve to strengthen our coverage*. 

*Approximate database numbers as of March 2010



At Mercer, we develop highly specific criteria to create proprietary peer groups 
of funds for retirement plans. Morningstar Direct provides a volume of 
valuable data that is more accurate and up-to-date than other providers, including 
collective trusts, separate accounts, and stable value. Our clients are 
using these investments because of fee transparency and cost. Because this data  
is very hard to come by, this has been a competitive advantage for us.
Peter Gosselin, Manager, DC Investment Services, Mercer LLC 

 
We chose Morningstar Direct because of its ease-of-use, the scope of its function-
ality, and the breadth of its data. It crosses product lines—it’s not just open-end 
fund data—and it’s global. Morningstar Direct integrates easily with the things we 
do, and that contributes to our productivity.
David Jobson, Executive Vice President, Head of Product Development and Analytics, Allianz Global Investors 

 
We chose Morningstar Direct because it has both returns- and holdings-based style 
analysis, which strengthen our external fund manager selection process.  
We can, essentially, do a “check-off” against what we are hearing (from the fund 
manager). The nice thing about Morningstar Direct is that we don’t have to  
work with several providers to get what we need. With Morningstar Direct, it is 
one-stop shopping.
Dirk-Jan Schuiten,  Head of Multi-Manager Solutions, Private Banking, BNP Paribas Fortis 
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Contact your local office for a risk-free product demonstration

When you do business with Morningstar, you receive not only innovative investment 
research, data, and industry expertise, but also our ongoing commitment to quality 
and superior customer service.

Training and support for Morningstar DirectSM are available from dedicated client 
consultants and other sources to help users throughout your organization maximize 
the platform’s capabilities.

Learning Center
On-site training
One-on-one  
online training

Live web-based 
tutorials
Pre-recorded  
demonstrations
Phone support

E-mail support
Research papers
Methodology  
documents
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Africa
South Africa +27 21 480 9660

Asia-Pacific

Australia +61 2 9276 4444

China +86 755 8826 3088

Hong Kong +852 2973 4680

India +91 11 2731 8471

Japan +81 3 6229 0810

Korea +82 2 3771 0701

Singapore +65 6236 1034

Taiwan +886 2 2325 2327

Thailand +66 2 251 9730

Europe

Benelux  +31 20 311 90 90

France +33 1 55 50 13 17

Germany  +49 800 0199 200

Italy  +39 02 3030 1234

Norway  +47 23 30 88 53

Spain +34 91 702 25 90

Sweden +46 8 562 72 950

Switzerland +41 43 222 46 62

UK  +44 20 3107 0020

Latin America
+34 91 702 25 90

North America
Canada +1 416 489 7074

United States +1 866 910 0840

Pricing

Pricing is based upon the number of  

users and includes extensive  

training and dedicated product support.

Format

Web-based investment analysis software.

Frequency

Information is updated throughout each day  

as it becomes available.

For More Information

http://global.morningstar.com/ 
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